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Abstract: For a long time, the growth of rural households' operating income has faced the dual constraints of
high risk exposure and low access to finance. Driven by the development of FinTech, Digitally Coordinated Credit
and Insurance (DCCI) offers a novel approach to alleviating these constraints. Using micro-survey data from
rural households in Zhejiang Province, this paper systematically evaluates the impact of DCCI on rural household
operating income and explores its underlying mechanisms. The findings reveal that DCCI significantly increases
rural household operating income. Mechanism analysis indicates that the income-enhancing effect is achieved by
easing credit rationing via "data-driven credit enhancement" and optimizing risk rationing via "data-driven risk
control". Furthermore, heterogeneity analysis shows that rural households' digital literacy significantly amplifies
this positive effect, revealing a "capability threshold" for reaping digital dividends. Conversely, risk perception
and regional differences do not significantly alter the marginal benefits. Notably, DCCI exhibits a stronger effect to
mitigate existing disadvantages among small-scale and low-asset rural households. These conclusions suggest that
DCCI can effectively boost agricultural efficiency, offering valuable insights for regulators to optimize data factor
allocation and guide high-quality financial services to support rural industries.

Key Words: Digitally Coordinated Credit and Insurance (DCCI); Rural Households' Operating Income; Risk
Rationing; Credit Rationing
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